NOTICE  OF  ANNUAL GENERAL MEETING
Notice is hereby given that the 44th Annual General meeting of the Shareholders of the Company will be held at the Auditorium of the Institute of Chartered Accountants of Pakistan, G-31/8, Kehkashan, Clifton, Karachi on Tuesday, October 30, 2012 at 07:00 p.m. to transact the following business:
1. To confirm the Minutes of the 43rd Annual General Meeting of the Company held on 27th October, 2011.

2. To receive, consider and adopt the annual audited accounts of the Company together with the Directors’ and Auditors’ Report thereon for the year ended June 30, 2012.

3. To appoint statutory Auditors for the year 2012-2013 and fix their remuneration. The present auditors M/s. Muniff Ziauddin Junaidy & Company, Chartered Accountants, have offered themselves for re-appointment as Auditors of the Company.

4. To consider any other business with the permission of the Chair.

SPECIAL  BUSINESS:
5. To approve payment of remuneration and provision of certain facilities to the  Chief Executive and the Director of the Company.

STATEMENT UNDER SECTION 160(1)(b) OF THE COMPANIES ORDINANCE, 1984 REGARDING THE SPECIAL BUSINESS:

The Shareholders approval is sought for the payment of remuneration and provision of certain facilities to the Chief Executive and the Director of the Company.
For the purpose it is proposed that the following resolution be passed with or without modification by the Shareholders as an Ordinary Resolution.
“RESOLVED THAT the Company hereby approves and authorizes payment of annual remuneration for the period January 2013 to December 2013 to Mr. Naseem A. Sattar –  Chief Executive, a sum not exceeding Rs. 10,500,000/- and Mr. Azim Ahmed – Director, a sum not exceeding Rs. 5,400,000/-. In addition to above the Company also approves payment of the following perquisites to them.

i) Company Maintained Car
Estimated expenses for fuel and repair etc.


Chief Executive


Rs. 800,000/- p.a .(approx.)


Director Mr. Azim Ahmed

Rs. 600,000/- p.a. (approx.)

ii) Residential Telephone facilities for personal and official use.


Chief Executive


Actual or maximum Rs.300,000/-p.a.


Director Mr. Azim Ahmed

Actual or maximum Rs.  75,000/-p.a.

iii) Air Travelling for Self and Dependents once in a year

Chief Executive


Rs.1,200,000/-p.a.


Director Mr. Azim Ahmed

Rs. 1,000,000/-p.a

BY  ORDER OF THE BOARD








   (MUHAMMAD KASHIF)








      Company Secretary
